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Annual Report

We provide solutions to improve each 

Statement of Retained EarningsStatement of Financial Condition

Share Secured

Non-Member Loans

Credit Cards & LOC

Signature

Real Estate LOC

Real Estate

Autos, Boats, RV's

$11,982,288

$8,868,467

$1,677,564

$1,244,843

$2,416,857

$1,486,580 $182,324

ASSETS

Loans (net)
Cash
Investments
Accrued Income

Fixed Assets
Other Assets

TOTAL ASSETS

LIABILITIES

Accrued Expense

     Other Savings Accounts

TOTAL LIABILITIES

MEMBERS EQUITY

Regular Reserves
Undivided Earnings

Loan Center, LLC

TOTAL MEMBERS’ EQUITY

MEMBERS’ EQUITY

 -   

2007

-

 -   

Transfers, net
Paid in Surplus
Net Income Applied
Redemption of Interest

- - -

-
-

Appropriated
Statutory Unappropriated Total

0

$3,000,000

$6,000,000

$9,000,000

$12,000,000

$15,000,000

Shares Share Draft Money Fund Money Market SuperSaver Certificates IRA Shares IRA Certificates

2008

2007

Deposit Distribution
December 31, 2008

Loan Distribution
December 31, 2008



Your Credit Union continues to grow 

to strengthen our capital position, recording 

capital reserves.   USAgencies ended the year 

considered a “well capitalized” credit union.  

accumulation, which supports our asset growth, with the needs of 

USAgencies Credit Union continues to expand its products 

wherever they are located.  You can access your USAgencies 

free ATM’s, including  9,000 deposit taking and 5,500 7-Eleven 
locations throughout the US and Canada,.   With this huge Credit 
Union supported network, you are never far from your USAgencies 

account information, transfer funds, make loan payments, or pay 

All of us at USAgencies Credit Union know that you have 

volunteers, management and staff of USAgencies thank you for 

life.

increased their deposits as a “return to safety.”  The safe, secure, 

coverage, insuring deposits to at least $250,000 per account holder.  

coverage for IRA accounts.  

popularity of the account exceeded our expectations, with year-end 
deposits surpassing $4,000,000.

as we refocused on accomplishing our mission of  Providing Solutions 

the Credit Union is doing at living up to its Service Promises to 
you.  We value your input, and greatly appreciate the time you take 
in providing your comments and survey responses.   With your 

lives, USAgencies held a series of educational seminars throughout 
the year.  These seminars covered a wide range of topics, from 

to expand the topics covered, and locations where the seminars are 
held in the upcoming years.

and others in the community as the economy continued to decline.  

the Oregon Food Bank and the City of Portland 
GREAT (Gang Resistance Education And 
Training) program, to assist those in need.   In 
an effort to help federal employees raise funds 
for many worthwhile causes,  USAgencies 

Our support of the Susan B. Komen Race 
for the Cure continued with our third year 
of sponsoring Team USACU.  This year the 

 -   

 $4 
 $5 

$920,707

$50

2007

 $242 

 $42

 -   

Lynn Voigt
Chairman

Five (5) volunteers that express interest in serving on the 

to select a Chairperson, a Vice-Chairperson, and a Secretary to 

accounts,
• Engaging in and arranging for the annual audit; and

Examiners.

provided assistance to the Committee this past year in completing 

reported are resolved timely.  The Committee continues to work hard 

• The assets of the USAgencies Credit Union (USACU)   

internal controls are in place; and 

in order.

protect the assets of the Credit Union;

and results;

self-dealing, and fraud.

independently checks on the operations.

USACU continues to receive excellent reports from the independent 

interest.

Terry M. Smith, Chairman, Supervisory Committee

I was appointed to the position of Credit Manager in 

Union loan policies, procedures, and programs.   I also serve on our 

state examiners. 

Jim Lumpkin
Credit Manager

2008 Credit Manager Report

2008 Report to Our Members 2008 Supervisory Committee Report

OPERATING EXPENSE

Compensation

Travel & Conference 

Advertising & Promotions 
Loan Servicing 
Professional & Outside Services 
Provision for Loan Loss 
Provision for Investment Loss 

State Examination Fee 
Cash Over (Short) 
Interest on Borrowings 
Annual Meeting 
Miscellaneous

TOTAL OPERATING 
EXPENSES

DIVIDEND/INTEREST 
EXPENSES

and Interest Expenses 

Non Operating Income 

TOTAL EXPENSES 

INCOME

Interest on Loans 
Income from Investments
Miscellaneous Operating 
Income

TOTAL INCOME

NET GAIN

2008 Statement of Operating Income and Expenses

Jim Lumpkin
President/ CEO


